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PUBLIC 

 
May 23, 2022 

 
The Manager, 
National Stock Exchange of India Limited (‘NSE’), 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
 
Dear Sir/Madam, 
 
Sub: Submission of Audited Financial Results for the quarter and year ended March 31, 2022, along with 
Statutory Auditors Report pursuant to Regulations 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations) 
 
Pursuant to Regulations 52 of the SEBI LODR Regulations, please find enclosed the Audited Financial 
Results for the quarter and year ended March 31, 2022, along with Statutory Auditors Report issued by 
M/s. MSKA & Associates, Statutory Auditors of the Company and the disclosures in compliance with 
Regulations 52(4) and 54(2) of SEBI LODR Regulations.  
 
Further, in accordance with Regulation 52(8) of the SEBI LODR, the Company would be publishing the 
Audited Financial Results for the quarter and year ended March 31, 2022, in the newspaper.  
 
You are requested to kindly take the same on record. 
 
Thanking You, 
 
Yours Sincerely, 
For Toyota Financial Services India Limited, 

 
Nithya Prabhu R 
Company Secretary and Compliance Officer 
ICSI Membership No: F9087 
 
 
Enclosure(s): As above 



MSKA & Associates
Chartered Accountants
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lndependent Audltor's Report on the Quarterly and Year to Date Financial Results pursuant to the
Regulation 52 of the SEB| (Listing Obligations and Disclosure Requlrements) Regulations, 2015

To the Board of Directo6 of Toyota Financial Services lndia Limited

Report on the Audit of Financial Results

Opinion

We have audited the accompanying annual financial results of Toyota Financial SeMces lndia Limited

, (hereinafter referred to as 'the Company') for the quaqer and year ended March 31, 2022 ('the
Statement'), attached herewith, being submitted by the Company puBuant to the requirement of
Regulation 52 of the sEBl (Listing Obtigations and Disctosure Requirements) Regulations, 2015, as amended
('the Listing Regutations').

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance Mth the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the lndian accounting standards ("lnd A5") prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (lndian Accounting
standards) Rules, 2015, as amended, and other accounting principtes generalty accepted in lndia, of net
profit and other comprehensive income and other financia[ information of the Company for the year ended
tl|arch 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section 143(10)
of the Act. Our responslbilities under those Standards are further described in the Auditor's Responsibitities
for the Audit of the Financiat Resutts section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together Mth
the ethica[ requirements that are retevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfitted our other ethical responsibilities in accordance
Mth these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responslbllltl6 for the Flnanclal Results

This Statement, which is the responsibility of the Company's Alanagement and approraed by the Board of
Directors, have been prepared on the basis of the annual financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of this Statement that give a true and fair
view of the net profit and other comprehensive income in accordance with the lndian Accounting Standards
prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generatty accepted in lndia and in compliance
with Regulation 52 of the Listing Regutations. The Board of Directors of the Company are responsibte for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
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and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, imptementation and maintenance of adequate intemal financial controls,
that were operating effectivety for ensuring accuracy and compteteness of the accounting records, retevant
to the preparation and pres€ntation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which ha\re been used for the purpose of
preparation of the Statement by the Directo6 of the Company, as aforesaid,

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the abitity
of the Company to continue as a going concern, disclosing, as appticabte, matters related to going concern
and using the going concern basis of accounting untess the Board of Directors either intends to liquidate the
Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors of the Company are responsibte for overseeing the financial reporting process of the
Company. I

Auditor's Responsibitities for the Audit of the Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 5As witt atways detect a material misstatement when it exists. i isstatements can arise
from fraud or error and are considered materiat if, individuatty or in the aggregate, they coutd reasonabty
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professiona[ judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resutting from error, as fraud
may involve cotlusion, forgery, intentional omisEions, misrepresentations, or the override of
internal controt.

Obtain an undeBtanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
atso responsibte for expressing our opinion on whether the Company has adequate internal financial
controts with reference to financial statements in place and the operating effectiveness of such
contro[s.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disctosurG made by the Board of DirectoB.

Conclude on the appropriateness of the Board of Directo6 use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Company to
continue as a going concern. lf we conctude that a material uncertainty efsts, we are required to
draw attention in our auditor's report to the retated disctosures in the Statement or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future e\r'ents or conditions may cause
the Company to cease to continue as a going concem.
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Evaluate the overatl presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those chaBed with govemance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, inctuding any significant deficiencies in internal controt that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them atl relationships and other
matteB that may reasonabty be thought to bear on our independence, and where applicabte, retated
safeguards. r r

Other l,latters

'l . The financial statements of the Company for the year ended March 31, 2021, were audited by another
auditor whose report dated May 27, 2021, expressed an unmodified opinion on those statements.

2. The Statement include the financia[ resutts for the quarter ended liiarch 31 , 2022, being the balancing
figure between the audited figures in respect of the futt financiat year and the pubtished unaudited
year to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principtes laid down in lndian Accounting Standard 34 "lnterim
Financiat Reporting" which were subject to limited review by us.

our Opinion is not modified in respect of these matteB.

ForiilSKAEAssociates
Chartered Accountants
lCAl Firm Registration No.105047W

J,

Swapnil Kate
Partner
L embership No. 1'17812
UDIN: 221 17812AJKl,tZP6687
Ptace: tlumbai
Date: i4ay 23, 2022

w
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3 Toyota FirErcial Scrvices India Limit d ('ltle Co.np.ny') is Norl-Bantirg Financial Compony rcgistErEd wirh rh€ Res€rv. Brnk oflndi.-

4 Thc abovc fin ncisl rE$ills hrs beon prepared in accodance with lndian Accouoting Stardrrds ('Iod AS') notiffed mder Section 133 ofthc Componies Acl,
2013 ('dlc Act), dirccdordguidclincs issucd by Res.rve Bank of India ('RBI') and geocolly &ccptcd 0ccounting gactices in Indii, in crmpliancc with
Regulrlio. 52 of lhe SEBI (Listing Obligatioos and DisclosurE REquircmmb), It€gulations! 2015, as nnended (the Listing Regulations'). Any ipplicaiion
guidscrJ clarificrtiotrs/ directions i*sucd by dte Res€ne Banl oflndia or olher regulalors arc implcmmtcd as and whcn rtEy arE issued/ lpplicable.
Further, thcse finmcial r€sults harr been prepd€d in the fonnal pEscribed undcr lh€ noiified schedule III of th€ Componies Acr, 2013 for Non-Banking
Financirl Componics issucd by Minislry of Corporaft AtraiE (MCA) on I I Oclober 2018, as rmcndcd, and on lhc bosis of Ind-AS thst .re spplic.ble to lhe
Compoiy bascd on $e MCA.

5 Th€ audited fmrnci.l results have been reviewed by lhe Audit CommitEe on 23 l,,Iay 2022 and r€commended for.doption !o the Board ofDircclors. The Bosrd
of Directors of the Compary hrve consider€d and appmved thc ssmc st ils meeting held on23 W 2022.

6 Tho ffnancial r€sults for the ycar cnded 3l l,larch 2022 havc b€€n iuditcd hy the shturory audilors ofthe Company rnd have issued rn unmodificd opinion

7 O$er equity includc Statutory Rcservc 3s pcr Scctio, 45IC of Resorv€ Bank of India Acl 1934, balance in securities premium, Gtaincd c8rDinss s orher
comprchcnsive iftome.

8 The Company's operding s€gmerts are established in lhe manoer consislenl wilh lhe componcnts of lhc Company firr ffc cvrluat€d regularly by the Chief
OpeBling Decision lvlakd &s defircd in Ind AS 108 - Operaling Segmcnls'. The Company is cngaged prim0lily in thc business of vehicle fin"ncing and dlerE

are no scpafrE aeportablc segments as per Ird As 108.

9 The sccurEd, rEdeemable, non-coo!€rtible debenturEs (NCDS') of thc Company - both lisrcd as wcll ,s uhlisted arc sccured 0mugh first nnking o(c,usive
ch.r8r by way of hypothccrtion ovcr lhc loon rcc€ivables. Ass€t cover available as or 3 I March 2022 ofthe non-convetible debenturcs issud by the Company
h L t I The listed NCDS issued by the Company are listed on th€ National Stocl Exchange (NSE). I

l0 Eamings perequity shrrE for ttIe qusrt rended3l March2022and3I December 2021 have not been annualised.

ll The figures for th. qusner ended 3l March 2022 ,re the bslancing figures b€tw€€n figures in resp€ct ofthe yesl ended 3l March 2022 and figurEs for the nine

mo h ended 3I Decenber 2021 .Ild d|e figures for the quarier ended 3I December 2021 sre the boisncing figures between ligures in resp€ct oflhe nine month
end€d 3t Decemb€r 202I and figu€s for lhc hrlfyear cr ed 30 Sepiember 202L

12 Informalioo rs rEquirEd by Regulrtion 52 (4) ofdE Secudties.nd Exchrnge Boord oflndia (Listing Oblig.tioos & Disclosurc RequrrEmelts) Rcgulations, 2015

has b€cn madc to thc slock cxchrnge in lhis rcgrrd (rcfcr AruExurc | ).

13 The Comp$y does nol h8vc conEsponding finrncial rcsults for fte quartcr ended 3l March 2021 accordingly corrcspooditrg figuEs for the quarEr endcd 3l
Mffch 2021 have not ken pres€nted.

14 The Indian Parlirmcnt has apFoved the Code on Soci.l Security, 2020 which may imprrt the conEibutims by the Comp.ny lowards Provid€nl Fund and

Graruity. The efuive date ftom which the changes are applicable is yet to be notified and the rules for quantirying lhe finocial imp€ct.re yet to be determin€d.

Thc Compny will complcte their cldualion and ulill give appropriate inpact in dle financial statemenls io the year in whicl! the Codc trecomes efective and

dlc rElad rulcs ro dctcrmii'rc the fifincirl impecl arc notified.

l5 The Compony is r "Isgp Corponte" ,s pcr crilcda under SEBI circulsr SEBVHO/DDHS/P/CIR202U6I3. Nccessary disclo6urc had bccn m&dc to drc stock '

orchanges in rhis rcgard (rEftr Annexure 2).

16 lhe Company has mt trans&rrcd ed rcquircd loans to / 6om other enliti€s dudng lhe y€or.

17 RBI vide Circuh! darcd 12 Novcmbq 2021 - 'Pnrdentid llorms on Income Recognition, Assel Clrssificalion and Proviliooiry pertaining lo Advanccs

Clarificrtioos' (IRACP) hrs cluified / harmonized ccrtain rspccts of cxtlnt re8ulatory guidclincs rvith. vicw io cnsuring uniformily in lhc implemcnbtion of
IRACP norms rross rll leding institulions Thc Company is trking nec€ss.ry sieps t comply widi lhe norms / chsoges for rEguldory Epoaing, with eftct
tom I Ocober 2022 as clrrified vide circular daFd 15 Februsy 2022. For the ye€r €nded 3l M.Ich 2022, dlose bonowe. accounts clrssified as NPA which
harr oot paid 0E c ire anEars ofprincipol and intcest have been classified as Stage 3 assets,

l8 Indian cconorny nas ablc to rEcover rapidly from the COVID s€cond war€, The impaat ofthe third wave was not pervasfu€ rnd lhe Counay *iolcsscd mrinly
localizld lockdowns, night curfews5 ctc. Rapid pac. ofvEccination has cnsured hstel oorEulization oflhe third w&€. The extctrl to which thc COVIDIg will
continue to impacl the Cortrpdn,,'ls pcrformrncc dcpcnd on ongoing as l^tll as finura devclopments lite covid wrves, which ur mceruin, inclding, among

o lct thiogs, eliom lo contain its spr€ad i emrtiondly, pace ofoormrlizrliotr ofeconomic activity rtrd cons.4ucr irlylhr dcliqucncy tttrds.
Thc ConDady tus saprraEly incorporaled .stimsles, assumptions alld judgen.nts spcciffc to the impact oflhe COVIDI9 pordcmic rnd thc associrted suppon
packages in the mcasuem€ot of impoirmcfi Ioss alloe,arlce. Thc Company hrs bccn duly !.rvicing its debt obligarioN, maintrins a hcdthy capit0l rdcquary
mtio ,rf hes tdcqutlc c{pittl eld findriil rcsouc€s r, nm its busin€ss. T.ldng into consideration thc impdcl sdsing tom fta COVlD.l9 p€rdeoic on tle
ccorcmic environment lhe Compsny has, duri.g the yeaa, cominued to uodcflalcc a ris} assas$ncnt of iE crEdit expo6rlrcs ad in addition to lhe modcl
daermined ECL prwisiorl, il has rrcorded additional mamgerncnt ovcrlay in thc Brlancc shccl to rcflect deEiorrtioo in tlE macmcconomic outhok End olher
frctors. Thc fin l impscl ofthis pondcmic is very unccrlrin and [le actual impacl mry be diffelelll dl'n that cstime&d tqscd on ltle conditions EEvailing a3 at
tlre drta ofapproval ofthae finamial rcsulls, The managemcnl will continE to clos€ly modiior [,c m{arirl charycs in the maaro- economic fetors impdEtilg
the opeaatioB oflhc Compony.
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Not r-

19 DilclosurE pursurnr to RBI Circulnr DOR.No.BP.BA32I.04.O4af2O2O-21 darEd 6 August 2020 and RB[,2021-22BIDOR.STRREC.II/21.04.UA2O21-22
&ftd 5 fray 2021 pert ioing lo ltcsolutioo Fr.nework for CovDllrElrrld Strrss

Type of borDw.r* f,xpo$ lq
accorrl! cLrlllLd

o! Stindord
ooDcqua to

inphd.ntlron ol
rrlolutior pLr -
Poritiotr .! 3t th.

ctrd ol thc prc{lou5
h.ll-yc.r (A)

Of(AI.ggEg.t
d.bt ttit 3lipped
inao NPA durin8

th. hrlf-y..r

Of (A) ,Dourl rrilt r oIl
drdng th. h.If-y..r

Of(A).mou prtd

drring lh. t.lf-yc.r

Eqrctul! to accorntr
cli!..llLd .. Strd.rd

impLoant tbr of
]tlol[liotr phE -

Poriiiotr .. .t the .nd
of thb hlf-yc..

Persoml l.oms 3l1.43 0.95 19.65 290.83

Corporalc DcEons.* 189.51 24_| 165_42

ofwhich MSMES 182.31 24.06 1s8.25

Others

Totrl 5fl1 o95 43.76 4s5.2S

tl! ir It!. Numtcr of

' Auto loarrs ard auto rclaEd
+. As d€fincd in S€ction 3(7) ofthc Insolvency and Bonkruflcy Code, 2016

Pbc.: Ertrgrhr.
Drt :23 Mry 2022

tror rnd on behrlf ofth. Eorrd ofDircctor3 of Toyoo fitr.ncirl Scraic6 lndh Llmld

Uatro

Wtole-drnc lrrcctor
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sA os (

Iimftirl S.Fi.,.. ldl. Llmltcd

r - Itkclo.uE uldr l.guLtior t(4) offic SEII (Llding ODllt do!..id Di*ldrG r!qrilm.!t!) R.Auhtion*2ols for tn. ycrr c.d.d 3l
202L

.) o lacd

b) ODittcd

c) D.bt-f4riay nlb
The debr+quiry rio oflne CoqllIy r"r pcr thc fitre.itl Esults Bi cd by fic stdlmry rudilors fo. t[e y.$ .nd!d 3 I M.t!h 2022 t 3.94

d)

c)

0

Onir&d

Ori!!.d

IHt rcrllct cov.r.gc r'60'
Not rmliqblc

g) Int r.rt i.rvice cover.gc r.tio'
Not rpplic{blc

h) Olltrrrndilg r.demble p.der.nc:. fi.r6 (qu.nliay rnd rlu.)
Nor applic.bl.

i) Crpiltl red.mptlon rc..Bc / D.bJntrr. r.d.flption r..crv. I

Dcb.nturc Ed.mpri@ r.sene is nor r€qui.ld iI cp@t ofFirs.ly phc.d debcntu€s in lcm of Rul. I E(TXbXii) ofcornpai6 (Shlre C+ittl dd
Dctentuc) Rul.s' 2014.

P.e. 14,881.04 millions

l) N.a pmfit.t.r trt
Rs.E4l.0l trrilliori

l) Errdrgr Fr $rE*r
i B.sic - Rs.o.El
b. Dilurcd - Rs.0.8E

Cumnt ralro r! 1.05

n) lflg tcrm d.h. to worLinS c.pla.l ntio
Lo.E l€m det to$o ing c{ild ratjo ia 31.74

o) lrd dlbt ao Accornt Riv.Dl. rdio
Bsd d.bt! to AEcount lacaivablo talio it 1 .51%

p) Curr.ll. lirblllty r.lio
Cu1lnt llrtlity rdio rr 5l.P*

q) Tortl d.tt io rotrl !!!.rr
Tot|l al6bt3 io toirl a33.t! b 78.1296

Not Apdicau€

s) Irv.trtory tmrcvcr
Nol ADPlic-L

t) Op.r.tlnS mlrBln
O?crdiry mrytu i. a9.Ea%

u) Ii.r pmfi. ['do
fl€l pltft mslin i. 12.110!6

v) S..ror.p..lfic .qriv.la r.ti'.
GI!&i SiqB lil ar al31 l&Ich 2022 i.5.26t
Nsl Stalo lll aB st 31 Mrcn 2@2 i3 2.12%
C.t t l ad.qa., r.tb a5 al31 MarDh 20e2 E 20.0796
Liquiiity covsEg8 lElb br h. quan€r €nd€d 3'l iielth 2022 ir 15996

. 'nl. requireoent of disclosures of d.bt s.dioc cotEngE 6rio, ,sst coE ed int Est s.rvice coverigc tio is nor rpplicrble 6 t[e Compuy.s it is r
finrncid compoy .rgisterld with thc Rcaliv! B!d( of Ldir

.. Nor &ruilis.d fud rood.d offio rwo d.cimd !dd..

Fomulr io. comFLton ol Ralb8 ar€ a6 llollam:
1 Dobt squity rErio : (o.a s.orfli$ + Bororins! (ons tlan [r!ot $cudr[6) + subodtut€d lbtiliri€.) / Norworrh

2. Cur.nt rrtio = Currslt 8s!.rs / Clnr![t lirbilirics
3. Longt m dcbt lo qo*itrg qpirrl ntio = Lmgt m dcbr / (Cmnt Bs.rs - Crrc lirbilitiB)
4 Bad d€btr to Accout r€coivads ralio = Bsd d.bt6 uitton dt dunng ho p6ri, / av€rag. loan l€c.ivrble
5 Cumnt liabitry r.rio = CuE8n iabiliti.! / Toral Liabilfti€3
6 Tot l dEbts to lolal assets = (Debt s.curities + Boro{in$ (otlE thm D.bt suiti.s) + Suhordimt d liabilitied / Totnl Assers

= (To[l rcv.nu. fim opcritiMs - Fitrucc
alt6r tax lo( lh. p€riod / Totral

a
*t.s

lt- Bangalore ol



Toyotr fiE.rci.l S.rvlc6 Idh Umttcd

Atrn.r[rt 2 - Dilclcrrt puErrtrt to SEBI Circrhr SEBU[(yDDHyP/CIR202U6I3, d.a.d l0 ArgGt 2(Dl for thc y..r mdcd 31
M.rch 2022.

(Amorrb rrt h INR Mllllon)

SNo. Prdicllhl! Dctrils

I
2
3

4

5

6

7

t

vii

9

l0

Name ofthe company

CIN
Financid year

Highest crEdit rating during the previous FY along with name of
$e credit rating agency

S€cudty listed
Outstanding borrowing ofcompany as on 31st March, 2022 (based

on audited financials)

Whether frame$o.t applicable?

Dehils ofthe currcnt block
2-yeir block period

lncaemental borrowing in the cunent FY (a)

Mandalory bonowing through debt s€curities in the current FY (b)

= 2s%oot (al

Actual bonowings done though debt securities in the cunent FY
2o?t-22 (c)

Shonfall in the borrowing through debt securities, ifany, for FY
2020-2l c$ried forwad to Fl 2o2laZ 6)
Quanturn of(d), which has been met from (c): (e)

Shordall if.ny, in the mandatory borowing through debt

s€curities for FY 2021-22 {after adjusting for 6ny shortfall in
bonowing for FY 202G21 drich uras caried forward to FY 2021-
221 (fF Q)F(cXe)
Details ofpenalty to be paid, ifany, in rcspect to previous block

2-year block period

Amount of fine to be paid for the bloclq ifapplicable
Fine = 0.2% of{(d){e)}

Compliance Staos

Toyoia Finmcisl S€rvices India Limited
u74900KA201 I FLC058752

24r22
CRTSIL AAA (Stable) & CRISIL A1+ by CRISIL Limited
ICRA AAA (St ble) & ICRA Al+ by ICRA Limited

Debt listed - Non Convertible Debenture

5E,640.60

Yes

2021-22,2022-23
t0,650.00

2,62.50

5,000.00

I

Nil

Nil
Nil

20m-2t ,2021-22
NiI

Complied
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