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PUBLIC 

 

November 14, 2022 

 

The Manager, 

National Stock Exchange of India Limited (‘NSE’), 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

 

Dear Sir/Madam, 

 

Sub: Submission of Unaudited Financial Results for the quarter ended September 30, 2022, along with 

Limited Review Report pursuant to Regulations 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations) 

 

Pursuant to Regulations 52 of the SEBI LODR Regulations, please find enclosed the Unaudited Financial 

Results for the quarter ended September 30, 2022, along with Limited Review Report issued by M/s. MSKA 

& Associates, Statutory Auditors of the Company and the disclosures in compliance with Regulations 52(4) 

and 54(2) & (3) of SEBI LODR Regulations. 

 

Further, in accordance with Regulation 52(8) of the SEBI LODR, the Company would be publishing the 

Unaudited Financial Results for the quarter ended September 30, 2022, in the newspaper.  

 

You are requested to kindly take the same on record. 

 

Thanking You, 

 

Yours Sincerely, 

For Toyota Financial Services India Limited, 

 

 

 

Nithya Prabhu R 

Company Secretary and Compliance Officer 

ICSI Membership No: F9087 

 

 

Enclosure(s): As above 

mailto:cs@tfsin.co.in


MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Ti tanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel : +91 22 6831 1600 

Independent Auditor's Review Report on unaudited quarterly and year to date financial results of 
Toyota Financial Services India Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Toyota Financial Services India Limited 

, 

1. We have reviewed the accompanying statement of unaudited f inancial resu lts of Toyota Financial 
Services India Limited ('the Company' ) for the quarter ended September 30, 2022 and year to date 
results for the period April 01 , 2022 to September 30, 2022 ('the Statement') attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended ('the Regulation ' ). Our responsibility is to express a conclusion on the Statement based on 
our review. 

2. This statement, which is the responsibility of the Company 's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting ' (" Ind AS 34" ), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India and in compliance with the 
Regulations. 

3. We conducted our review of the Statement in accordance with t he Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India . This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether financial results are free of 
material misstatements. A review consists of making inquiries, primarily of persons responsible for 
fina_ncial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our atten\ ion that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Qv-r~~ ~ 
Swa~~i~ \Kale _ . 
Partner 
Membership No. : 117812 
UDIN: 22117812BCZUXD6032 
Place: Bengaluru 
Date: November 14, 2022 

Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata i Mumbai I Pune www.mska.in 
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Stakment of unaudited Financial Resu lts for the Quarter and Half year ended 30 Sep 2022 

(Amounrs are in Rs Million except per share data) 

Pa r ticula r s 

Revenue from operations 
(a) Interest Income 

(b) Rental im:ome 

(c) Fees and commiss ion income 

(d) Net gain on fair value changes 

(e) Otht:rs 

Total reve nue from operations 

(I) Other income 

Total income (a+b+t.-+d+c+f) 

Expenses 
(a) Finance costs 

(b) Net loss on fa ir va lue changes 

(c) Impairment on fi nanc ial instruments 

(d) Employee bene fi t ex penses 

(c) Depreciation. amorti sation and impairment 

( f) Other expenses 

Tota l expenses (a+b+c+d+e+f) 

Profit before tax for the period / year (1-2) 

Tax e,..,ense: 
(a) Current tax 

(b) Deferred ta.x charge / (credit) 

Tota l tax expense (a+h) 

Profit after tax for the period / year (3-4) 

Other comprehensi"e income (OCI) 
Items that will not be reclassified to statement of profit or loss 

Remeasurement or delined benefit plan 

Income tax relating to items that will not be reclass ified to statement 
of profit or toss 

Total other comprehensiYe (loss) / income for the period / year 
(net of taxes) (i+ii) 

Total comprehensive income for the period/ year (5+6) 

Paid up equity share capital 

Ear nings per share** 
(a) Basic EPS (in Rupees)* ** 

lb) Di luted EPS (in Rupees)*** 

Face va lue per share (in Ru pees) 

*Refer Note 7 

**Refer Note I 0 

***rounded off to near!!st two decimal points 

Quarter ended 

30 Sep 2022 30 June 2022 

Unaudited* Unaudi ted 

1,633.71 1.566.08 

4 7.61 36. 11 
3.08 0.58 

177.24 

93.52 84 .87 

1,955.16 1,687.64 
4.61 1.90 

1,959.77 1,689.54 

937.85 877.58 

71.38 

(77.56) 57.94 

171.89 167.82 

69.30 68.21 

21 8.20 2no.9s 

1,31 9.68 1,443.91 

640.09 245.63 

59. 18 69.52 

102.73 ( 14.57) 

161.91 54.95 

478.18 190,68 

1.1 5 (0.89) 

(028) 0.22 

0.87 (0 .67) 

479.05 190.01 

9.579.73 9,579.73 

0 .50 0.20 

0.50 0.20 

I0.00 10.00 

Half Year ended Half Year ended Year ended 
30 Sep 2021 30 Sep 2022 30 Sep 2021 31 March 2022 
Unaudited Unaudi ted Unaudited Audiled 

1.580.08 3.199.79 3.139.03 6.211.00 

37.06 83.72 66. 14 155.73 

1. 33 3.66 1.86 4 .02 

173.98 105 .86 52.27 103.87 

93.56 178.39 142.40 305. 70 

1,886.01 3,571.42 3,401.70 6,780.32 

0.40 6.5 1 0.40 1.98 

1,886.4 1 3,577.93 3,402.10 6,782.30 

858.92 1,8 15.43 1.706.49 3.399.92 

(264.28) ( 19.62) 594.40 643 . 18 

140.66 339.7 1 271.12 569.49 

43 .27 137.51 83.80 232.14 

234.00 419.18 360.44 806.06 

1,012.57 2,692.21 3,016.25 5,650.79 

873.84 885.72 385.85 1,131.51 

105.28 128.70 145.28 240 .6 1 

(40.70 ) 88. 16 (40.70) 40.89 

64.58 216.86 104.58 290.50 

809.26 668.86 281 .27 841.01 

(2.04) 0.26 (2.04) (4.36) 

0.51 (0.06) 0.51 1.10 

( 1.53) 0.20 ( 1.53) (3.26) 

807.73 669.06 279.74 837.75 

9.579.73 9,579.73 9,579.73 9,579.73 

0.84 0.70 0.29 0. 88 

0.84 0.70 0.29 0 .88 

10.00 10.00 10.00 10.00 



Notes-
Statement of assets and liabilities 

(Amounts are in Rs. Million) 
As at As at 

S.No. Particulars 30 Sep 2022 31 March 2022 
Unaudited Audited 

A Assets 
I Financial assets 

(a) Cash and cash equivalents 815.57 2,575.28 
(b) Derivative financial instruments 1,254.47 659.86 
(c) Trade receivables 24.82 22.56 

(d) Loans 74,695.36 67,552.79 

(e) Investments 2,629.35 2,419.40 

( f) Other financial assets 40.65 39.32 

Total financial assets 79,460.22 73,269.21 

2 Non-financial assets 
(a) CuITent tax assets (net) 83.83 133.82 

(b) Deferred tax assets (net) 645.54 733.80 

(c) Property, plant and equipment 423 .99 442.54 

(d) Intangible assets under development 21.37 17.23 

(e) Other intangible assets 144.31 165.08 

( f) Right-of-use assets 32.32 53.78 

(g) Other non-financial assets 250.77 246.13 

Total non-financial assets 1,602.13 1,792.38 

Total Assets 81,062.35 75,061.59 

B Liabilities and Equity 
I Financial liabilities 

(a) Derivative financial instruments 74.98 35.20 

(b) Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 0.02 26.10 

(ii) Total outstanding dues of creditors other than micro enterprises and 1,236.27 1,240.56 
small enterprises 

( c) Debt securities 19,250.27 25,223 .83 

(d) Borrowings (other than debt securities) 44,777.77 33,416.78 

(e) Lease liabilities 36.63 59.78 

(f) Other financial liabilities 3.16 3.42 

Total financial liabilities 65,379.10 60,005.67 

2 Non-financial liabilities 
(a) Provisions 96.87 125.88 

(b) Other non-financial liabilities 36.28 49.00 

Total non-financial liabilities 133.15 174.88 

3 Equity 
(a) Equity share capital 9,579.73 9,579.73 

(b) Other equity 5,970.37 5,301.31 

Total equity 15,550.10 14,881.04 

Total Liabilities and Equity 81,062.35 75,061.59 



Notes-

2 Statement of cash flows 

S.No. Particulars 

A Cash flow from operating activities 

Profit for the year 

Adjustments for : 
Depreciation, amortisation and impairment 

Net loss on derecognition of property, plant and equipment 

Net gain on fair value changes 

Interest income 

Interest on lease liability 

Interest on debt securities 

Interest on borrowings ( other than debt securities) 
Impairment on financial instruments 

Others 
Operating profit before working capital changes 
Changes in working capital : 
Increase/ (decrease) in trade payables 

Increase / (decrease) in other financial liabilities 

Increase / (decrease) in other non-financial liabilities 

Increase / (decrease) in provisions 

(Increase) / decrease in loans 

(Increase) / decrease in trade receivables 

(Increase) / decrease in other financial assets 

(Increase) / decrease in other non-financial assets 

Interest received 

Interest paid on debt securities 

Interest paid on borrowings ( other than debt securities) 

Net cash generated from operations 
Taxes paid (including tax deducted at source) 

Net cash generated from operating activities 
B Cash flow from investing activities 

Purchase of property, plant and equipment 

Purchase of other intangible assets 

Sale of property, plant and equipment 

Proceeds from sale of investments 

Purchase of investments 

Net cash used in investing activities 
C Cash flow from financing activities 

Debt securities issued 

Debt securities repaid 

Borrowings other than debt securities received 

Borrowings other than debt securities repaid 

Payment of lease Liability 

Interest paid on Lease Liability 

Net cash generated from/ (used in) financing activities 

Net increase/ (decrease) in cash and cash equivalents (A)+(B)+(C) 

Cash and cash equivalents, beginning of the year (refer below) 

Cash and cash equivalents, end of the year (refer below) 
Cash and cash equivalents comprise of: 

Cash on hand 

Balances with banks 

In current accounts 

Demand deposits (less than 3 months maturity) 

Bank overdraft 

Total 

(Amounts are in INR Million) 

Half Year ended 

30 Sep 2022 
Unaudited 

885.72 

137.51 

(5.72) 

(105.86) 

(3 , 199.79) 

1.26 
654.75 

1, 159.41 
(19.62) 

0.81 
(491.53) 

(30.37) 

(0.26) 

(12.72) 

(20.01) 

(7,098.97) 

(2.26) 

(1.33) 

(4.64) 

3,159.21 

(575.82) 

(1 , 139.15) 

(6,217.85) 
(78 72) 

(6,296.57) 

(100.99) 

(6.23) 

32.08 

4,886.28 

(5 ,089.14) 

(278.00) 

2,447.52 

(8,500 00) 

28,016.65 

(17, 124.87) 

(23.17) 

(127) 

4,814.86 

(1,759.71) 

2,575.28 

815.57 

0.00 

15.45 

800.12 

815.57 

30 Sep 2021 
Unaudited 

385.85 

83.80 

( 1.32) 

(52.27) 

(3 ,139.03) 

2.68 

776.69 

927.12 
594.40 

(I 07) 
(423.15) 

37.17 

(19.91) 

(33.68) 

(27.51) 

1,603.46 

(10.26) 

54. 16 

(78.83) 

3, 142.64 

(464.45) 

(963.99) 

2,815.65 
(56.28) 

2,759.37 

(219.67) 

(24.72) 

7.41 

1,040.11 

(1 ,032.48) 

(229.35) 

3,454.38 

19,685.56 

(25 , 135 56) 

(28.69) 

(2,024.31) 

505.71 

1,563.34 

2,069.05 

0.00 

128.06 

1,950.41 

(9.42) 

2,069.05 



Notes-

3 Toyota Financial Services India Limited ('the Company') is Non-Banking Financial Company registered with the Reserve 
Bank of India and classified the company as Non-Deposit taking Non-Banking Finance Company - Asset Finance 
Company (now Investment and Credit Company i.e. NBFC-ICC) with effect from November 13, 2015. 

4 The unaudited financial results of the Company have been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
section 133 of the Companies Act 20 I 3 ('the Act') , and other recognized accounting practices generally accepted in India, 
in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'). 

5 The financial results have been reviewed by the Audit Committee on 14 November 2022 and recommended for adoption to 
the Board of Directors. The Board of Directors of the Company have considered and approved the same at its meeting held 
on 14 November 2022. 

6 In compliance with Regulation 52 read with Regulation 63(2) of the Securities Exchanges Board of India ('SEBI') (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a limited review of financial results for the quarter and half 
year ended 30 September 2022 have been carried out by the Statutory Auditors. The report of the statutory auditors is 
unmodified. 

7 The figures for the quarter ended 30 September 2022 are the balancing figures between figures in respect of the half year 
ended 30 September 2022 and figures for the three month ended 30 June 2022. 

8 The Company's operating segments are established in the manner consistent with the components of the Company that are 
evaluated regularly by the Chief Operating Decision Maker as defined in Ind AS I 08 - 'Operating Segments'. The 
Company is engaged primarily in the business of vehicle financing and there are no separate reportable segments as per 
Ind AS 108. 

9 Information as required by the Regulation 54 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 
2015 : Security coverage available as on September 2022 in case of Secured non-convertible debenture issued by the 
company is 1.1 times .The Secured non-convertible debentures issued by the company are fully secured by creation and 
maintenance of exclusive charge on loan receivables of the company, to the extent as stated in the respective Information 
Memorandum.The details for security cover as per the format prescribed by the SEBI vide circular dated May 19, 2022 is 
enclosed. 

10 Earnings per equity share for the quarter ended 30 September 2022 , 30 June 2022, 30 September 2021 and half year 
ended 30 September 2022, 30 September 2021 have not been annualised. 

11 lnfo1mation as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 has been made to the stock exchange in this regard (refer Annexure I). 

12 Other equity include Statutory Reserve as per Section 45IC of Reserve Bank of India Act, 1934, balance in securities 
premium, retained earnings and other comprehensive income. 

13 The company has not transferred and acquired loans to/from other entities during the year. 

14 The Indian Parliament has approved the Code on Social Security, 2020 which may impact the contributions by the 
Company towards employee -benefits during employment, and post-employment . The effective date from which the 
changes are applicable is yet to be notified and the rules for quantifying the financial impact are yet to be detennined. The 
Company will complete their evaluation and will give appropriate impact in the financial statements in the year in which, 
the Code becomes effective and the related rules to determine the financial impact are notified. 



Notes-
15 

16 

RBI vide Circular dated 12 November 2021 - "Prudential n01ms on Income Recognition, Asset Classification and 
Provisioning pertaining to Advances Clarifications" (IRACP) has clarified / harmonized certain aspects of extant 
regulatory guidelines with a view to ensuring uniformity in the implementation of IRACP norms across all lending 
institutions. The Company has taken necessary steps to comply with the norms / changes for regulatory reporting, with 
effect from 1 October 2022 as clarified vide circular dated 15 February 2022. For the period ended 30 september 2022, 
those borrower accounts classified as NPA which have not paid the entire arrears of principal and interest have been 
classified as Stage 3 assets. 

Disclosure on Resolution Framework 1 and resolution Framework 2 for COVID-19 related stress in terms of RBI circulars, 
RBI/2020-21 /16 DOR.No.BP.BC/3/2 l.04.048/2020-21 dated 6 August 2020 and RBI/2021-
22/31 /DOR.STR. REC. l l /2 l .04.048/2021-22 dated May 05 , 2021: 

Format B: 
(Amounts are in Rs. Million, excep_t Number of accounts) 

Type of borrower* Exposure to Of (A), aggregate Of (A) amount Of(A) amount Exposure to accounts 
accounts debt that slipped written off paid by the classified as Standard 
classified as into NP A during the during the half- borrowers during consequent to 
Standard half-year year the half-year implementation of 
consequent to resolution plan -
implementation Position as at the end of 
of resolution this half-year *** 
plan - Position 
as at the end of 
the previous 
half-year (A) 

Personal Loans 323.8] 2.47 - 42.04 279.30 
Corporate persons** 165.42 3.45 - 20.65 141.32 

of'which MSMEs 158.25 - - 20.5 1 137.74 

Others - - - - -
Total 489.23 5.92 - 62.69 420.62 
* Auto loans and auto related loans 
** As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 
***Exposure to Standard accounts at the end of this half year comprises all standard accounts (including those accounts 
not included in Column A above which are upgraded in this half year). Accordingly, impact from such accounts are 
included in the amounts paid by the borrowers during this half year. 

Place: B . , ~--
Date: 14 November 2022 

~ 



Toyota Financial Services India Limited 

Annexure I - Disclosure under Regulation 52(4) of the SEBI (Listing Obligations :md Disclosures Requirements) Regulations.2015 for the half year 

ended 30 September 2022. 

Ai.lJitional lnlOrmation 

a) Omitted 

h) Omitted 

c) Debt-Equity ratio 

4.12. 

d) Omitted 

c) Omilled 

l) Debt service coveragl" ratio* 

Not applicable 

g) Interest scn'icc covcra�c ratio* 

Not applicable 

h) Outstanding redeemable preference shares (quantity and ,,aJue) 

Not applicable 

i) Capital redemption reserve/ Debenture redemption reservl' 

Ddx:murc redemption reSl.!rvc is not required in respect of privately placed debentures in tl.:nns of Rule 18(7)(b)(ii) of Companies \Share Capital and 

Debenture) Rules. 2014. 

j) l\etworth 

Rs.15.550.10 millions 

k) I\CI 1>rufit :1fter ta'\" 

Rs.MiS.S(\ million!<> 

I) Earnings per share** 

a. Basic - Rs.O. 70 

b. Diluti.-J - Rs.0.70 

1111 Current ratio 
Current ratio is 1.24 

nJ Long term debt to working capital ratio 
Long term debt to working capital ratio is 7.55 

o) Bad debts to Account receirnble ratio 
Bad debts to Account receivable ratio is 0.59°/o 

p) Current liability ratio 
Current liability ratio is 41.53% 

q) Total debts to total assets 
Total debts to total assets is 78.99% 

r) Debtors turno,·er 

Not Applicable 

s) Inventory turnm'cr 
Not Applicable 

t) Operating margin 

Operating margin is 49.08% 

u) 1"ef profit margin 
Net profit margin is 18.70% 

vl Sector specific equivalent ratios 
Gross Stage Ill as at 30 Sep 2022 is 5. 10% 
Net Stage Ill as at 30 Sep 2022 is 2.43% 
Capital adequacy ratio as at 30 Sep 2022 is 18.64% 
Liquidity coverage ratio for the quarter ended 30 Sep 2022 is 158% 

"' The requirement of disdosun:s of debt sen·ice coverage ratio. asscl cowr and intercsl service coverage ratio is not applicable 10 the Company as it is a non 

banking rinancial company registered with the Reserve Bank of India. 

"'* Not annualiscJ and rounded off to two decimal points. 

Fonnulu for \:omputation of Ratios arc us follows: 

\. Debl equity ratio = tDcbl securities- Bonowings (other than Debt securities)+ Subordinated liabilities)/ Net worth 

2. Current ratio = Cun-ent assets/ Current liabilities 

3. Long term debt to working capital ratio = Long term debt (Current assets - Current liabilities) 

4. Bad debts to Account receivable ratio = Bad debts written off during the period/ Average loan receivable 

5. Current liability ratio = Current liabilities Total Liabilities 

6. Total Jcbts to total assets = {Debt SL"(;Uritics I- Borrowings (other thnn Debt securities) t' Subordinated liabilities) 1 Total Assets 

7. Oper.iting margin = (Total rcv.:nuc from operations - Financc cost)1 Total n:wnue 

8. Net profir margin = Profit after tax for the period/ Total r.:\·cnuc 



SECURITY COVER CERTl~' ICATE Rs in Mi llion 

Column A Column B Column C Column D Column£ Column F Column G Column H Column I Column J Column K Column L Column M Column N Column 0 

Excl usive Exclusive Pal'i- Passu Pari- Passu 
Assets not Eliminati on 

Charge Charge Charge 
Pari- P11ssu Charge 

C harge 
offered as (amount in (Total C to H) Related to only those items covered by this certificate 

Security netHttive) 

Carrying /book value Can-ying v;due/book 

Assets shared by Other assets on 
for exclusive charge value for 1mri passu 

1mri passu debt which there is 
debt amount 

Market Value 
assels where market Market charge assets where 

Debi for Debt for 
holder (includes pari- Passu 

considered more 
for Assets 

value is 1101 
Value for 

markel value is not 
Total 

Parlicul:1rs which this Other Secured which this than once (due to ascertainable or ascertainable or 
Description of asset for certificate Debt certificate 

debt for which this charge (excludin 
exclusive 11lus pari 

charged on 
applicable 

Pari passu 
applicable 

Value(=K 

which this certificate relate being issued being issued 
certitic;1te is issued g items Exclusive 

(For Eg. Bank 
charge 

(1-'or Eg. Bank 
+L+M+ N) 

& other debt with covered in 
IHISSU 

basis Assets' 111 

pari-passu charge) column F) 
charge) Balance, DSRA Bahmce, DSH.A 

nrnrket value is murkct value is not 

not a1>plicable) ap11lici1ble) 

Book Book Yes/ Book Book Book 
Relating to Column F 

Value Value No Value Value Value 

ASSETS 
Property, Plaut aud Equipment 423 .99 423 ,99 0.00 
Caoital Wu r~-in- Progress 0.00 0.00 0.00 
Right of Use !\sseb 32.32 32,32 0.00 

Goodwill 0.00 0.00 0.00 

lntru1_gible A::.seb 144.31 144.3 1 0.00 
Intangible A::.::.ets under 21.37 
Develonme11t 

21.37 0.00 

Investment::, 2,629.35 2.629.35 0.00 

Loru1s Receivables on Gross 

l..oanst 1' Basis (i .e. excluding ECL 20, 127.36 57,679.78 77,807. 14 20, 127.36 20, l 27.36 

Provision) 

Inventories 0.00 0.00 0.00 

Trade Recei vables 24.82 24.82 0.00 

Cash and Cash l::l1ui vale11ts 8 15.57 8 15.57 0.00 

Bank Balaiii;es uther than Cash ru1d 0.00 
Cash Emu va lents 

0.00 0.00 

Others 2,275.26 2,275.26 0.00 

Total 20,127,36 0.00 0,00 0.00 0,00 64,046,77 0,00 84,174.13 0.00 20,1 27,36 0,00 0,00 20,127.36 

LIABILITIES 
Debt secun11i.:.:s to which this 

18,279.66 18,279.66 18,279.66 I 8,279.66 
certificate pertams1~1 

Other debt shari11g pari-passu charge 

with above debt 
0.00 0.00 

Other Debt 970.6 1 970.61 0.00 

Subordinated debt 0.00 0.00 

801Towinl!S 
Bank 44 ,777.77 44,777.77 0.00 

Debt-Secun11~s 0.00 0.00 

Others 0.00 0.00 

Trade payabl~::. 1,236.29 1,236.29 0.00 

Lease Liabilities 36.63 36.63 0.00 

Prov1s1onst 11 3,208.65 3,208.65 0.00 

Others 114.41 114.41 0.00 

Total 18,279.66 50,344.37 68;624,03 18,279,66 18,279.66 

Cover on Book Value 1.10 1.10 1.10 

Cove1· on l\1arkl't Value 

Exclusive Securi ty Cover 
Pari-P11ssu Security Cover Ratio 

Ratio -
I Loan Re..: i.:.:ivables are considered on Gross basis and ECL provision of Rs.3, 111 .78 million., are considered in liab iliti es fo r the purpose of computation of the asset coverage 

~ servic0 

0 
2 Includes unlistt:d NCO 
3. The amount ha::. been extracted from the unaudited financial results for half Year ended September 30, 2022 
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Toyota Finandal Services India Limited 

Disclosure of related party transactions for half year ended 30 Sep 2022 
Amounts are in JNR in Milliom 

Details of the party (listed entity /subsidiary) entarlnc Into 
Details of the counterparty 

the transaction 

S.No f------------�---+----------�----------,Typeof related party transaction (see Note 51 

Name PAN 

Toyota Financial Services India Limited AADCT8494P 
,.!s__ 

Name 

Toyota Kirloskar Motor Private Limited 

Toyota Financial Services Corporation 

Toyota Motor Finance, Netherlands 

Toyota Motor Credit Corporation 

Toyola Motor Asia Pacific Pte Ltd 
Toyota Daihatsu Engineering & 
Manufacturing Co. Ltd. 
Toyota Tsusho Systems, Singapore 
Toyota Tsusho Systems, Thailand 
Toyota Tsusho Systems India Pvt Ltd 
Mr. N . Raja 
Mr. Manabu Ueno 
Mr. Anupam Vasdani 
Mr. R NithyaPrabhu 
Ms.Sunita Rajiv Handa 
N. Raja 

Relationship of the 
counterparty with the listed 
entity or Its subsidiary 

Fellow Subsidiaries 

Holding Company 

Fellow Subsidiaries 
Ultimate Holding Company 

Fellow Subsidiaries 

Fellow Subsidiaries 
Affiliated 
Affiliated 
Affiliated 
Managing Director 
Whole time Director 
Chief Financial Officer 
Company Secretary 
Independent Director 
Managing Director 

(i) Expenses-
Professional fees 
Office rent 
IT Network Communication 
others 
(ii) Income-
Incentive Fees .. 
Lease Income 
Professional fees 
(iii) Purchase of fixed asset 
(iv! Sale of fixed asset 
Professional fees 
Staff Welfare 
Training expenses 
Others 

Borrowings (at applicable conversion rat� on 
execution date) 
Interest on borrowings(at applicable conversion rate 
on 30 Sep 22) 
Information technology services 
Professional fees 
Information technology services 

Training expenses 
Information technology services 
Information technology services 
Information technology services 
Short-term employee benefits 
Short-lerm emolo ee benefits 
Short-term employee benefits 
Short-term employee benefits 
Sitting Fees 
Vehicle Loan 

Value of the 
related party 
transaction as 
approved by the 
audit committee 

0.25 
0.79 

37.2 
31 

340 

0.43 

0.01 

1,753.20 

0.22 

1.22 

0.33 
0.432 

130 
11.18 
12.29 
4.43 
1.12 
0.20 
1.00 

Value of 
transaction 
durinc the 
reportinc period 

0.04 
0.17 

7.48 
18.26 

50.86 

0.43 

0.01 

1,7S3.20 

0.22 
0.45 
1.22 
1.50 

0.21 
1.70 

13.70 
11.18 
12.29 
4.43 
1.12 
0.20 
1.00 

In case monies are due to 
either party as a result of the 
transaction (see Note l) 

Ope nine Closinc 
balance as on Balance as on 
01 Apr 2022 30 Sep 2022 

0.67 

0.03 0.04 
0.02 

2.98 3.61 
2.23 1.61 
0.10 

1.01 0.43 

0.33 

1,686.lS 

0.22 
0.18 0.24 
0.97 1.22 
1.45 1.50 

0.33 

0.15 

0.91 

Additional dlulosure of related party transactions - applicable only In case the related party transaction relates to 
loans, Inter-corporate deposits, advances or Investments made or civen by the listed entity/subsidiary. These 
details need to be disclosed only once, durinc the reportinc period when such transaction wu undertaken. 

In case any financial indebtedness 
is Incurred to make or 1ive loans, 
inter-corporate deposits, adv,mces 
or investments 

Nature of 
Indebtedness 
(loan/ issuance Cost Tenure 
of debt/ any 
other etc.) 

Details of the loans, inter-corporate deposits, advances or investments 

Nature (loan/ 
advance/ Interest Rate 
intercorporate (%) 

deposit/ Investment 

External Commercial 

Tenure 
Secured/ 
unsecured 

Purpose for 
which the funds 
will be utilised 
by the ultimate 
recipient of 
funds (endusace) 

To fund Retail 
loan 

borrowings(ECS) 0.15% 3.Syn Unsecured disbursements 

Loan 7.69 36 Secured Car loan 
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