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PUBLIC 

May 23, 2024 
To, 
The Manager, 
National Stock Exchange of India Limited (‘NSE’), 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
 
Dear Sir / Madam, 
 
Sub: Submission of Audited Financial Results for the quarter and financial year ended March 31, 2024, along with 
Statutory Auditors Report pursuant to Regulations 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations). 
 
Pursuant to Regulation 52 of the SEBI LODR Regulations, please find enclosed the following: 
1. Audited Financial Results for the quarter and financial year ended March 31, 2024.  
2. Statutory Audit Report issued by M/s. MSKA & Associates for the financial year ended March 31, 2024.  
3. Ratios as required under Regulation 52(4) of the SEBI LODR Regulations. 
4. Security Cover for the quarter and financial year ended March 31, 2024, pursuant to Regulations 54(2) and 

54(3) of the SEBI LODR Regulations. 
5. Disclosure of utilization of issue proceeds of Non-Convertible Debentures for the quarter ended March 31, 

2024, pursuant to Regulations 52(7) and 52(7 A) of the SEBI LODR Regulations. 
6. Details of Related Party Transactions pursuant to Regulation 23 of the SEBI LODR Regulations for half-year 

ended March 31, 2024. 
7. Declaration pursuant to Regulation 52(3)(a) of SEBI LODR Regulations. 
8. Initial Disclosure for the financial year 24-25 and Annual Disclosure for the financial year 23-24 as per Chapter 

XII - Fund raising by issuance of debt securities by large corporate under SEBI Master Circular dated August 10, 
2021. 

 
Further, in accordance with Regulation 52(8) of the SEBI LODR Regulations, the Company would be publishing the 
Audited Financial Results for the quarter and financial year ended March 31, 2024, in the newspaper.  
 
You are requested to kindly take the same on record. 
 
Thanking You, 
 
Yours Sincerely, 
 
For Toyota Financial Services India Limited, 
 
 
 
Ganesh Chandrasekaran 
Company Secretary and Compliance Officer 
ICSI Membership No: A23703 
 
Enclosure(s): As above 

mailto:cs@tfsin.co.in
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CONFIDENTIAL 

May 23, 2024 

To, 
The Manager, 
National Stock Exchange of India Limited (‘NSE’), 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
 
Dear Sir/Madam, 
 
Sub: Disclosure of utilization of issue proceeds of non-convertible securities for the quarter ended 
March 31, 2024, pursuant to Regulations 52(7) and 52(7A) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) 
 
Pursuant to Regulations 52(7) and 52(7A) of the SEBI LODR Regulations, Toyota Financial Services India 
Limited (“the Company / the listed entity”) confirms the following: 

 

A. Statement of utilization of issue proceeds: 

Name of 
the 

Issuer 
ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 

in 
INR 

Crores 
(Face 

Value)  

Funds 
utilized 

in 
INR 

Crores 

Any 
deviation 
(Yes/ No) 

if 8 is Yes, 
then 

specify 
the 

purpose 
of for 
which 

the funds 
were 

utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

Toyota 
Financial 
Services 

India 
Limited 

INE692Q07472 Private NCD 19-Jan-2024 150.00 150.00 No Not 
Applicable 

Nil 

INE692Q07480 Private NCD 19-Jan-2024 325.00 325.00 No Not 
Applicable Nil 

INE692Q07498 Private NCD  26-Feb-2024 200.00 200.00 No Not 
Applicable 

Nil 

 
B. Statement of deviation/ variation in use of Issue proceeds:  

Particulars Remarks 

Name of listed entity Toyota Financial Services India Limited 

Mode of fund raising Private placement 

Type of instrument  Non-convertible Securities 

Date of raising funds 19-January-2024 

Amount raised 475 Crores (150 Crores in ISIN INE692Q07472, 325 Crores in 
INE692Q07480) 

Report filed for quarter ended March 2024 
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CONFIDENTIAL 

Is there a deviation/ variation in use of funds 
raised? No Deviation / Variation 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

No 

If yes, details of the approval so required? - 
Date of approval  - 
Explanation for the deviation/ variation  - 
Comments of the audit committee after review  - 
Comments of the auditors, if any  - 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, if 

any 

Funds 
utilised 

Amount of 
deviation/ variation 

for the quarter 
according to 

applicable object (in 
Rs. crore and in %) 

Remarks, if any 

- 
  
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
Particulars Remarks 

Name of listed entity Toyota Financial Services India Limited 

Mode of fund raising Private placement 

Type of instrument  Non-convertible Securities 

Date of raising funds 26-February-2024 

Amount raised 200 Crores (ISIN INE692Q07498) 

Report filed for quarter ended March 2024 
Is there a deviation/ variation in use of funds 
raised? No Deviation / Variation 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

No 

If yes, details of the approval so required? - 
Date of approval  - 
Explanation for the deviation/ variation  - 
Comments of the audit committee after review  - 
Comments of the auditors, if any  - 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
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Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, if 

any 

Funds 
utilised 

Amount of 
deviation/ variation 

for the quarter 
according to 

applicable object (in 
Rs. crore and in %) 

Remarks, if any 

- 
  
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

You are requested to kindly take the same on record. 
 
Thanking You, 
 
Yours Sincerely, 
 
For Toyota Financial Services India Limited, 
 
 
 
 
Anupam Vasdani 
Chief Financial Officer 
 
CC: Vistra (ITCL) India Limited (Debenture Trustee) 
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PUBLIC

May 23, 2024
To,
The Manager,                                                                                                                                     
National Stock Exchange of India Limited (‘NSE’),
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051.

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 52(3)(a) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations).

We hereby certify that the Statutory Auditors of the Company, M/s. M S K A & Associates, Chartered 
Accountants have issued an Audit Report with an unmodified opinion on the Audited Financial Statements
/ Results of the Company for the financial year ended March 31, 2024.

You are requested to kindly take the same on record.

Thanking You,

Yours Sincerely,

For Toyota Financial Services India Limited,

Anupam Vasdani
Chief Financial Officer



PROTECTED (Internal)

Date: April , 2024

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

(Pursuant to Chapter XII - Fund raising by issuance of debt securities by large corporate of the 
Master Circular for issue and listing of  Non-convertible  Securities, Securitised    Debt    Instruments, 
Security    Receipts,    Municipal    Debt Securities and Commercial Paper dated August 10, 2021 and 
Ease of doing business and development of corporate bond markets revision in the framework for 

fund raising by issuance of debt securities by large corporates (LCs) (the Master Circular), as 
amended time to time)

Sr. No. Particulars Details
1 Name of the company Toyota Financial Services India Limited
2 CIN U74900KA2011FLC058752

3 Outstanding borrowing of company as on 31st March, 
2024 (based on unaudited financials), (in Rs cr) 11,203.30

4 Highest Credit Rating During the previous FY along 
with name of the Credit Rating Agency 

CRISIL AAA (Stable) & CRISIL A1+ by CRISIL 
Limited
ICRA AAA (Stable) & ICRA A1+ by ICRA 
Limited

5 
Name of Stock Exchange (*) in which the fine shall be 
paid, in case of shortfall in the required borrowing 
under the framework 

National Stock Exchange of India Limited 
(NSE)

We confirm that we are a Large Corporate as per the applicability criteria given under Chapter XII Fund 
raising by issuance of debt securities by large corporate of the Master Circular dated August 10, 2021, 
as amended time to time.

Anupam Vasdani

Chief Financial Officer
Contact Details: 080-43442800

For Toyota Financial Services India Limited 

Ganesh Chandrasekaran 

Company Secretary & Compliance Officer ICSI 
Membership No: A23703       
Contact Details: 080-43442800  

* In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall in the
mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock
Exchanges at the end of the three-year block period. Therefore, an entity identified as LC shall provide,
in its initial disclosure for a financial year, the name of stock exchange to which it would pay the fine
in case of shortfall in the mandatory borrowing through debt markets.
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PROTECTED (Internal)

Date: May 15, 2024 

Annual Disclosure to be made by an entity identified as a Large Corporate
(Applicable from FY 2022 onwards)

(Pursuant to Chapter XII - Fund raising by issuance of debt securities by large corporate of the Master Circular 
for issue and listing of  Non-convertible  Securities, Securitised    Debt    Instruments,    Security    Receipts,    
Municipal    Debt Securities and Commercial Paper dated August 10, 2021 and Ease of doing business and 
development of corporate bond markets – revision in the framework for fund raising by issuance of debt 

securities by large corporates (LCs) (the Master Circular), as amended time to time)

1. Name of the Company: Toyota Financial Services India Limited

2. CIN: U74900KA2011FLC058752

3. Report filed for FY: 2023-24

4. Details of the current block (all figures in Rs crore):

Sl No. Particulars Details

1 3-year block period (specify financial years) (2023-24), (2024-25) and (2025-
26)

2 Incremental borrowing done in FY 2023-24 (a) 4250.00

3 Mandatory borrowing to be done through debt securities in FY
2023-24 (b) = (25% of a) 1062.50

4 Actual borrowings done through debt securities in FY 2023-24 (c) 2400.00

5 Shortfall in the borrowing through debt securities, if any, for FY 
2022-23 carried forward to FY 2023-24 and FY 2024-25 (d) NIL

6 Quantum of (d), which has been met from (c): (e) NIL

7 

Shortfall, if any, in the mandatory borrowing through debt 
securities for FY 2023-24 {after adjusting for any shortfall in 
borrowing for FY 2022-23 which was carried forward to FY 2023-
24 }       (f)= (b)-[(c)-(e)]
{If the calculated value is zero or negative, write "nil"}

NIL

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):

Sl No. Particulars Details
1 3-year block period (specify financial years) (2021-22), (2022-23), (2023-24)

2 Amount of fine to be paid for the block, if applicable
Fine = 0.2% of {(d)-(e)} # NIL

Anupam Vasdani
Chief Financial Officer

For Toyota Financial Services India Limited 

Ganesh Chandrasekaran  
Company Secretary & Compliance Officer 
Membership No: A23703    
Contact Details: 080-43442800  Contact Details: 080-43442800

# (d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this 
annexure
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